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%�UJHUVWLIWXQJ�]XNXQIWVIlKLJHV�0�QFKHQ
'LH� 6WUHFNH� 5LR� GH� -DQHLUR� �� 0�QFKHQ�� HLQH� KDOEH� :HOWXPUXQGXQJ�� 8QG� WURW]GHP�� 'LH
9HUELQGXQJ� LVW� N�U]HU� DOV� HV� DXI� GHQ� HUVWHQ� %OLFN� DXVVLHKW�� 'LH� %U�FNH�KHL�W� $JHQGD� ���� GHU
/HLWJHGDQNH� �JOREDO� GHQNHQ�� ORNDO� KDQGHOQ��� 'LH� ,GHH�� QDFKKDOWLJH� (QWZLFNOXQJ� RGHU� ²� LQ� GHU
%DQNHUVSUDFKH�DXVJHGU�FNW�²�HLQH�(QWZLFNOXQJ��GLH�GDUDXI�DXVJHULFKWHW�LVW��YRQ�GHQ�=LQVHQ�]X
OHEHQ�XQG�QLFKW�YRP�.DSLWDO�
1LFKW�HLQH�PHKU�RGHU�PLQGHU�DQRQ\PH�.RPPLVVLRQ�DXI�KRKHU�SROLWLVFKHU�(EHQH�LVW�I�U�XQVHUH
=XNXQIW�YHUDQWZRUWOLFK��VRQGHUQ�3ROLWLN��:LUWVFKDIW�XQG�3ULYDWJHVHOOVFKDIW�YRU�2UW��'LH�6WLIWXQJ
KDW� VLFK� XQWHU� DQGHUHP� ]XP� =LHO� JHVHW]W�� 3URMHNWH� DXV� GHQ� %HUHLFKHQ� E�UJHUVFKDIWOLFKHV
(QJDJHPHQW�� VR]LDOH� (QWZLFNOXQJ� LQ� 6WDGWWHLOHQ� XQG� 1DFKEDUVFKDIWHQ�� =XVDPPHQOHEHQ� YRQ
*HQHUDWLRQHQ� XQG� .XOWXUHQ�� |NRORJLVFKHU� $QEDX� XQG� UHJLRQDOH� 9HUPDUNWXQJ�� QDFKKDOWLJH
6WDGW��XQG�5HJLRQDOHQWZLFNOXQJ��XPZHOWJHUHFKWH�*HVWDOWXQJ�GHV�$OOWDJVOHEHQV�VRZLH�.XQVW�]X
XQWHUVW�W]HQ�E]Z��,PSXOVH�I�U�QHXH�3URMHNWH�]X�JHEHQ��-HGHU�(XUR��GHU�LQ�HLQ�GHUDUWLJHV�3URMHNW
IOLH�W�� ZLUG� YRQ� GHU� /DQGHVKDXSWVWDGW� 0�QFKHQ� YHUGRSSHOW�� 8P� P|JOLFKVW� YLHOH� GHUDUWLJH
3URMHNWH� I|UGHUQ� ]X� N|QQHQ� EHQ|WLJW� GLH� 6WLIWXQJ� ILQDQ]LHOOH� 8QWHUVW�W]XQJ�� DEHU� DXFK
0HQVFKHQ�� GLH� EHUHLW� VLQG�� =HLW� ]X� LQYHVWLHUHQ��:HQQ� 6LH� DOVR�� IUHL� QDFK� -�� )�� .HQQHG\�� QLFKW
IUDJHQ��ZDV� ,KUH�6WDGW�I�U�6LH�WXQ�NDQQ��VRQGHUQ�ZDV�6LH�I�U� ,KUH�6WDGW�WXQ�ZROOHQ��+LHU� LVW�GLH
*HOHJHQKHLW�
6SHQGHQNRQWR��6WDGWVSDUNDVVH�0�QFKHQ��.RQWR�������%/=������������
ZZZ�EV]P�GH

7DJ�GHU�0DWKHPDWLN
6HLW������I|UGHUW�GLH�6WDGWVSDUNDVVH�0�QFKHQ�GHQ�7DJ�GHU
0DWKHPDWLN��7URW]�YHUJOHLFKVZHLVH�JXWHU�&KDQFHQ�DXI�GHP
$UEHLWVPDUNW� XQG� YLHOHU� LQWHUHVVDQWHU� XQG� VSDQQHQGHU
$VSHNWH�LVW�GLH�0DWKHPDWLN�EHL�YLHOHQ�MXQJHQ�/HXWHQ�QLFKW
VHKU� EHOLHEW�� 'HU� 7DJ� GHU� 0DWKHPDWLN� P|FKWH� GDV
,QWHUHVVH�I�U�GLH�0DWKHPDWLN�ZHFNHQ�XQG�ZDFKKDOWHQ��)�U
6FK�OHULQQHQ� XQG� 6FK�OHU� YRQ� GHU� ��� ELV� ]XU� ���
-DKUJDQJVVWXIH� VWHKHQ� DQ� HLQHP� 7DJ� LP� -DKU� GLH� 7�UHQ
GHV�0DWKHPDWLVFKHQ� ,QVWLWXWV�0�QFKHQ�RIIHQ�� -HGHV� -DKU
IROJHQ� ELV� ]X� ����� 6FK�OHULQQHQ� XQG� 6FK�OHU�� VRZLH
]DKOUHLFKH� /HKUHULQQHQ� XQG� /HKUHU� GHU� (LQODGXQJ� XQG
QHKPHQ�DQ�GHP�YLHOVHLWLJHQ�3URJUDPP�PLW�%HJHLVWHUXQJ
WHLO�� 6SLHOHULVFK� OHUQHQ� GLH� -XJHQGOLFKHQ� GLH� RIW� VHKU
YHUUXIHQH�0DWKHPDWLN�YRQ�HLQHU�DQGHUHQ�6HLWH�NHQQHQ��0LW
YLHO� )UHXGH�XQG�(UIROJ�QHKPHQ�GLH�-XJHQGOLFKHQ�DXFK�DQ

GHQ� YHUVFKLHGHQHQ� :HWWEHZHUEHQ� WHLO�� 9LHOH� ]XIULHGHQH� *HZLQQHU� JHKHQ� PLW� HLQHU� DQGHUHQ
(LQVWHOOXQJ�]XU�0DWKHPDWLN�QDFK�+DXVH�
ZZZ�PDWKHPDWLN�XQL�PXHQFKHQ�GH�aGLGDNWLN�7G0�����KWPO

(QWZXUI��(YD�6FK�W]
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��(XUR�%XVLQHVV
��HLQH�JXWH�,GHH�XQG���(XUR�6WDUWNDSLWDO���
´��(XUR�%XVLQHVVµ�KHL�W�GHU�([LVWHQ]JU�QGXQJVZHWWEHZHUE
GHU� /XGZLJV�0D[LPLOLDQV�8QLYHUVLWlW�� GHQ� GLH
6WDGWVSDUNDVVH� 0�QFKHQ� VHLW� ����� XQWHUVW�W]W�� 'HU
:HWWEHZHUE� ELHWHW� MXQJHQ� 6WXGHQWHQ� GLH� 0|JOLFKNHLW� PLW
QXU���(XUR�6WDUWNDSLWDO�XQG�HLQHU�JXWHQ� ,GHH�HLQH�([LVWHQ]
DXI]XEDXHQ�� 'DEHL� HUKDOWHQ� VLH� NRPSHWHQWH� %HUDWXQJ� YRQ
3URILV� XQG� 6FKXOXQJHQ� LQ� &UDVK�.XUVHQ�� 6R� OHUQHQ� GLH
6WXGLHUHQGHQ� DOOHU� )DFKULFKWXQJHQ� ELQQHQ� N�U]HVWHU� =HLW
LKUH� *HVFKlIWVLGHH� XP]XVHW]HQ� XQG� DP� 0DUNW� UHDO� ]X
HWDEOLHUHQ��'LH�6WXGHQWHQ� OHUQHQ�DXI�GLHVH�:HLVH�QLFKW�QXU
HLQ� 8QWHUQHKPHQ� SURIHVVLRQHOO� KRFK]X]LHKHQ�� VLH� OHUQHQ
DXFK�GHQ�RIW�DOV�XQHUUHLFKEDU�XQG�P�KVDP�EHNDQQWHQ�:HJ
]XU� 6HOEVWlQGLJNHLW� YRQ� HLQHU� DQGHUHQ� 6HLWH� NHQQHQ� XQG
WUDXHQ� VLFK� VR� YLHO� HKHU� GHQ� 6FKULWW� LQ� 5LFKWXQJ
8QDEKlQJLJNHLW�
ZZZ���HXUR�EXVLQHVV�GH

@���MHW]W>
'DV�XOWLPDWLYH�)HVW�I�U�MXQJH�0�QFKQHULQQHQ�XQG�0�QFKQHU

,Q�LVW�ZHU�GULQ�LVW�²�QDFK�GLHVHP�0RWWR�IDQG�DQ�HLQHP
6DPVWDJ�LP�+HUEVW������XQG������YRQ����8KU�ELV�FD�
�� 8KU� GLH� FRROVWH� *HEXUWVWDJVSDUW\� GHU
/DQGHVKDXSWVWDGW� 0�QFKHQ� I�U� GLH� JHUDGH� ��� -DKUH
DOW� JHZRUGHQHQ� MXQJHQ� 0�QFKQHULQQHQ� XQG
0�QFKQHU�VWDWW��2EHUE�UJHUPHLVWHU�&KULVWLDQ�8GH� OXG
]XP�JUR�HQ�)HVW� LQ�GDV�DOWH�HKUZ�UGLJH�5DWKDXV�HLQ�
GDV� DOV� 7HLO� GHU� HLJHQHQ� 3DUW\NXOWXU� PLW
$XVVWHOOXQJHQ�� ZHFKVHOQGHQ� /LYH�'DUELHWXQJHQ�
9LGHRILOPHQ� XQG� YLHO�� YLHO� 0XVLN� HUOHEW� ZHUGHQ� VROO�
$XFK�I�U�'LVNXVVLRQHQ�PLW�GHQ�5DWKDXV�)UDNWLRQHQ�LVW
=HLW�XQG�5DXP��'LH�/DQGHVKDXSWVWDGW�0�QFKHQ�KRIIW�
MXQJH� 0�QFKQHULQQHQ� XQG� 0�QFKQHU� I�U� 3ROLWLN
EHJHLVWHUQ� ]X� N|QQHQ�� ���-HW]W�� ZLUG� YRU� GHP

+LQWHUJUXQG� YHUDQVWDOWHW�� GDVV� VLFK� LPPHU� ZHQLJHU� MXQJH� 0HQVFKHQ� I�U� GDV� SROLWLVFKH
*HVFKHKHQ� LQ� 'HXWVFKODQG� LQWHUHVVLHUHQ�� 'LH� 6WDGWVSDUNDVVH� 0�QFKHQ� XQWHUVW�W]W� GLHVHV
$QOLHJHQ�� ����������
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3ROL]HLYL]HSU�VLGHQW�-HQV�9LHULQJ��OL���XQG
+DUDOG�6WU¬WJHQ��9RUVLW]HQGHU�GHV�9RUVWDQGV
GHU�6WDGWVSDUNDVVH�0²QFKHQ��VWHOOHQ�GLH
0²QFKQHU�,QLWLDWLYH�JHJHQ�7ULFNGLHEVWDKO�YRU�

9RUVLFKW�)DOOH��²�0�QFKQHU�,QLWLDWLYH�JHJHQ�7ULFNGLHEVWDKO
,Q� 0�QFKHQ� XQG� 8PJHEXQJ� OHEHQ� GHU]HLW� UXQG� �������
0HQVFKHQ�� GLH� lOWHU� DOV� VHFK]LJ� -DKUH� VLQG�� 'XUFK� GLH
GHPRJUDSKLVFKH� (QWZLFNOXQJ� ZLUG� GLHVHU� $QWHLO
DQVWHLJHQ��%HGDXHUOLFKHUZHLVH�VWHLJW�DXFK�GLH�$Q]DKO�GHU
7ULFNGLHEVWlKOH�� $OOHLQ� ����� ZXUGHQ� ���� 6HQLRUHQ� 2SIHU
GLHVHV� 9HUEUHFKHQJHQUHV�� =XP� 6FKXW]� GHV� EHWURIIHQHQ
3HUVRQHQNUHLVHV� KDW� GLH� 0�QFKHQHU� 3ROL]HL� GLH
´0�QFKHQHU� ,QLWLDWLYH� JHJHQ� 7ULFNGLHEVWDKOµ� LQV� /HEHQ
JHUXIHQ�� 'DV� 3URMHNW� OHLVWHW� $XINOlUXQJVDUEHLW� LP� 6LQQH
HLQHU�YHUKDOWHQVRULHQWLHUWHQ�3UlYHQWLRQ�XQG�VHQVLELOLVLHUW
GLH� SRWHQWLHOOHQ� 2SIHU� KLQVLFKWOLFK� GHU� EHVWHKHQGHQ
*HIDKUHQ�� 8QWHUVW�W]W� ZLUG� GLH� ,QLWLDWLYH� ����� GXUFK� GLH
6WDGWVSDUNDVVH�0�QFKHQ�
ZZZ�SROL]HL�ED\HUQ�GH�EHSR�VFKXHW]HQYRUEHXJHQ�EHUDWXQJ


